





























	RE: Response to Request for Comment on Board of Governors of the Federal ReserveSystem Advance Notice of Proposed Rulemaking: Community Reinvestment Act; Docket ID: No.R-1723: RIN 7100-AF94
	Dear Secretary Misback:
	Systemic racism has worsened climate impacts on vulnerable communities
	The coronavirus pandemic has worsened broad disparities
	Calls for the Fed to address the cumulative impacts of climate change, racial inequality and public health affecting financial markets
	Strengthening the CRA regulatory implementation as an opportunity to enact approaches to financial stability that address the systemic crises of climate change and racial inequity in an integrated manner and contribute to a just recovery
	1. Explicitly Target LMI communities of color to boost their climate resilience
	2. Formally include race and climate on CRA exams
	3. Assign additional weights to climate resilience activities in vulnerable communities
	4. Offer an illustrative but not exhaustive list of climate change resilience projects that can be financed for CRA credit
	5. Consider using impact scores to assess climate efforts
	6. Collect improved community development and deposit data
	7. Recruit experts in climate change resiliency that reflect the diversity of the communities that the CRA seeks to serve
	8. Avoid unintended consequences from changes brought from the modernization process

	Conclusion

	Sincerely,


